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CAFÉ Standards 
• 2016 – 35.5 mpg 
• 2025 – 54.5 mpg 
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Mileage of Roads 

State Investment Per Lane-Mile 



Copyright  © SAS Inst itute  Inc.  A l l  r ights reserved.  



Copyright  © SAS Inst itute  Inc.  A l l  r ights reserved.  

Two Snapshots of MPO Programs 
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Summary of Challenges 

• Population growth will increase demand 

• Demand growth and types of demand will not be 
uniform 

• Heavy dependence on existing revenue structures 
will produce diminishing capabilities in all modes 

 

In 1921, responding to public demand for better 
roads, the legislature passed the historic Highway 
Act, which included a one-cent-per-gallon tax on 
gasoline to help finance hard-surface, all-weather 
highways.  By 1929 the legislature had raised the 
gas tax to five cents per gallon and authorized 
$150 Million in Bonds. These funds allowed the 
state to pave more than three thousand miles of 
hard-surface (concrete or asphalt) highways 
connecting the county seats and state attractions. 
Because of these achievements, North Carolina 
developed a national reputation as the Good 
Roads State. 
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Review of Transportation Finance Options 
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Variety of financing mechanisms for transportation 
projects 

 Funding & 

Financing 

FEDERAL 

■ TIFIA 

■ PABs 

■ HTF 

■ TIGER Grants 

EQUITY 

■ Developers & operators 

■ Infrastructure equity funds 

‒ Pension Funds 

‒ Institutional Investors 

 

 

DEBT 

■ Commercial banks 

■ Capital markets 

■ Infrastructure debt 

funds 

■ Institutional investors 

STATE 

■ SIB 

■ Grants 

■ TIF 

■ Bonds 

■ Tolls 
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State Level Financing Mechanisms 

AASHTO Transportation Governance and Finance – A 50 State Review – Nov 2016 
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Review of Transportation Revenue Options 
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Summary and Observations 
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Challenges and Opportunities 

• Growth will provide continued pressure on 
transportation delivery and resources 

• NC has experience with a wide variety of 
financing mechanisms 

• GARVEE and Toll Revenue Bonds have highest 
utilization 

• New GO Bond Authority 

• SIB Expansion 

• NC utilizes a variety of revenue sources  

• Provided examples of other states 

• Few new potential sources and emerging 
opportunities  

• Driving question is the right scale or magnitude for 
each source 

• Motor Fuels Revenue has highest uncertainty in the 
long term – causing the greatest challenges at 
Federal and State levels 

• Great examples of State Revenue & Finance 
Models examined 


